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BUREME 2 5 A b T2 S A e ol o = A IR S BRI R, =/ &
Wz NI 183 JT oG, AN A 146 JICRENK, PIKAEDH 458, &
2015 FFFM . G, A IRALEIZ AN TGN 2015 E4E 146 1 TE AN

BUREM SRR AR M BT JRlE  HZ UM 0.1% 2040 7K R HE 4,
IR AT NENEAN S . ARPPASF NN 0. 1% IR ENV AN S KA

FED .
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A BT A TN

BUREFAEE T 2011 AEIAHIN LA R AEORT . WHLA W BT WL B 580
55 JR) R YL 48 M J7 B S5 R A R e R B R AL R B CUE B g T
GF201133000135) , A4l (b NRILAE AN B05) M CurfrBoR Ak
W B B INENRE , BT BRI e M IE ) 15% KA T B B 2

MRS BRI F 401, OEPUREIA BT AR eI R o7, HATREIA

AFE AT R, DAL 15% 1 P A3 Bl 4 10 o

BT A R BRG] 25% 1 AL P A Bl

© AT

BUREIAEE & IF DR A U 40 b R PR -

AL JITT

I 2014 4EJ¥ | 2015 4E)¥ | 2016 fEJ¥ | 2017 4E/¥ | 2018 4EE A S
Y=

— BRI 14,999.38 19,657.44 24,083.52 28,459.85 32,447.13 32,447.13
BRI 51.77% 31.06% 22.52% 18.17% 14.01% 0.00%
Hpe FENSSIRN 14,999.38 19,657.44 24,083.52 28,459.85 32,447.13 32,447.13
=L B R A 10,360.71 13,815.14 17,124.22 20,616.50 23,821.42 23,821.42
e B A 8,002.54 11,233.16 14,173.65 17,207.60 |  20,151.62 |  20,151.62
FH 46.65% 42.86% 41.15% 39.54% 37.89% 37.89%
Hope FEN S5 A 8,002.54 11,233.16 14,173.65 17,207.60 20,151.62 20,151.62
BB 4 KB 274.81 224.22 297.74 336.25 369.76 369.76
NG 1.83% 1.14% 1.24% 1.18% 1.14% 1.14%
Bl 308.99 426.56 591.44 712.89 823.35 823.35
AN LA 2.06% 2.17% 2.46% 2.50% 2.54% 2.54%
BB H 1,729.90 1,870.22 1,987.14 2,272.39 2,377.34 2,377.34
SN 11.53% 9.51% 8.25% 7.98% 7.33% 7.33%
%2 M 221.10 2.00 2.00 2.00 2.00 2.00
BE PR R 65.56 58.97 72.25 85.38 97.34 97.34
e 2 s EAR S

o - - }
PR - - -
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< BN 4,638.67 5,842.30 6,959.30 7,843.35 8,625.71 8,625.71

1]

JIF=AZIR Y ON - 146.00

W EAN 16.00 20.86 25.52 29.36 33.35 33.35
DU T A 4,622.67 5,967.44 6,933.78 7,813.99 8,592.37 8,592.37
T FrAREL 633.54 820.00 944.00 1,080.23 1,213.03 1,213.03
75~ W 3,989.13 5,147.44 5,989.78 6,733.77 7,379.34 7,379.34
I B A 31.88% 29.04% 16.36% 12.42% 9.59% 0.00%

Horr: DRUB AR B2

B R TR AR

PRI 3,989.13 5,147.44 5,989.78 6,733.77 7,379.34 7,379.34
IRAF A

(2) Ak A H LG

Ak B T = 4R A 7 [HORHERS — B8 AL S — 3878 BEA S A+
ST DTS AT B35 AR

@ Hr [H AR T

PrIHFIHERS TN, BRAR I Pl B J5UAT 11 25 ST 5 B8 7= AL e A T 3%
77 JFHIERE T SR MR K ST 1R i 5 B AL e K 58

@ BiJa M S ET5sALE T

AR AT BEIA L 7 bl i B K W AT PEIT I DL BEIA S S B A B < i o0, A
ORVPAL AR BT 8 DYk AT TN o BUREPABE T PPAd R H AR TE AT BT 55

© BEANESH T

SEF AU a1 R B B R $ 2 — D AR e 2 39 R DA TS RIS, B A H i Y
[t 5 B PR AR DA E IR i Je, O T AERFRR B2 AL SN TR S . 2y
BT A b BAT 5 SRR A OB, RS ST ) I 8] 76 PR T 2 i, IR AA
FEAE TN YT P PRV B <t AR 0958 SN IR L it i A2 A — 0, DA
REWSULHC, ASUHL B T IH 80 B iz e (1 R v A RENS i AL K Ak — Ik
EANESCHY, OB FLAE TG B B AE S H .

~

T — AL B, FCn] A A BRI (R A SR B 28, i
FEULAT A7 AR R B AR S L R 5 BT 7P — 2

S
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2 MEPTREPA BEAK A A2 P BT 3R, BLREM B8 AT B N [ € B8 7~ B Aot
Rl AUAETN A AR R 18 T I8N BEATESCH

@ E s VA A

HISTEAE AR TR ANV AEA SR 0T BB S5 5 F 8, O IRRR LR 82
BRI E B T & Hle WA T RN EFLE TR 2 e
TRATHRL, PR B E . A AT ST (N, TSI 85 i 7 IR B A
VA SNAT S PIORCGRES o G H R H ST N L A AT RRUE 1 B
TRFR 5 HA AT EIRT A A AR o AR LI 5 Ay S 28 b 55 TR AR O A
e CHerp 5y b 55 TR BRI PE AT RAE AR E VD o N ATBL M A 37
T AL e R, 25 T e 5

IS A= EE YA — LS YA

b, BB A= UL PR A R+ IO ATV IR+ B2 - BEA K 33k — T
AT 5 — AR HA 357 1 — DA 9

RPN E: MR IEFIZE, TR EENIERTE. 45
oM ARk LU AR B8 18 B8 S I L R SATBLSEAR G 00, e 2 et =
(K A% REZ H B R E AT DURA B .

HoE AT IUsA= CR 8 A+ AR -+ =T 9 ] — 3 IH 534D /12
O AT I 7K = 5 MV SN S I AL ) e

TR IR = 785 M A o 8 A R ) e ¢
AFBR=E VA R A 7 53 A e %

IOV ASF IR = M A R AT I S e

FICK = 5 bSO SV TSN R ) e

VAN T 357 = 24 1 0 SR 7 T/ A R T 3 T

VAT o= 5 1) T EERLMR W AT 2 Jo) e %

ORISR
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Ak B L SRR I N R PR

AL JITT

T B /4 2014 4EJ¥ | 20154E)¥ | 2016 4E)¥ | 2017 4E)¥ | 2018 ¥ A
Y=

WHHENA 55 2 S 1)
I 3,969.50 5,147.44 5,989.78 6,733.77 7,379.34 7,379.34
hne HrIH AR 194.35 382.35 459.35 482.35 482.35 482.35
il BEAHESCHY 4,176.35 1,532.35 944.35 482.35 482.35 482.35
Ik EIS RN IN 1,727.00 1,633.00 1,711.00 1,596.00
I B SR
e DUEHEEL
JBEAL B I -12.50 2,270.44 3,871.78 5,022.77 5,783.34 7,379.34
e BiJE rAS B o
S5 H) 5
Ak B IR -12.50 2,270.44 3,871.78 5,022.77 5,783.34 7,379.34

(3) ProlA e

HIFBUREARBIAE Ei v, HATBLRAGE R SRS . A IR PPl R
HIEIOR EE 22w AT 20 UE LTI SR REA B BBt iR . 520, 1
JoAE L w RO L2 7] SRR AL S B W K R ZE U R AL B S,
RIS 23w PRI BEA G R 6 B2 ] B LR RESA G BEA S il BT REIA ST 1)
IR AR, JF LA 3 Bl .

AP BEATE P INBCT 2 AR (WACC) #iEdTl%. WACC
L EiRb S NI WIEIE e TR S PR et g YA & e G RS TI

FEVH SR BRI R, 55—, WHEAEIPSEEMEH , BT 5 MR A
A2 IF T I 8 vH SRSt Pl o 28 =20, TR EEIABCT- 24 Al 5 AN
ORI

S BEAIIABCE B a3 A BT 2 35
R=R, x(1-T)xW, + R, xW,

A
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W« PHAEXT BT BAT55 LR

W, =—>
(E+D)

W, : PSR ARG BEAS L

e

W, = E
(E+D)

T. pifibiz
Ro o AL BBESFI%;

Re, Baswt Ak
D BEEEA A

PR BEA AT, $ZBEARTE MY (CAPMD i@ Rt BEA AR, :

R, =R, + A, xMRP +¢

Aot
R TCRBHRm%
RP . T KR
€ DA IR s IR A 4 R B
Pe . DAt GoBL RS VA 1 B 1 K 3R 8

B, :ﬂtx(l-&-(l—t)x%)
Ao AUyl LA 5 BUIIEATFF 77 A 5 5

D. E: 2354w A BT 5 S B AR o
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4 HT CAPM K HILLF L

LR RITE M 53 A RGN AT KRB 5 LA L. W RLIgsc s i, K
WE BT s baifc i R fabr,  BCFAa R 4900 3.83%.

ILMRP (92 s A5 AT D (A S PR RO 0 e BB, [ S
ST T OFST, e R 7 F et 5 0 i A R

a. fiff 72 1 5 Ji T AR AR AL U FR 2 26 PR 300 FE4. IPIR 300 FEEUE 2005
4 H 8 HIFRAL G BTt AT S — BT Pa 4, IR0k A b
BERL WahPEar. BN 300 N SEAIRG, ARG RWIR A T2
(=3

b F U AR R E e R R b BT B SR s ke, 1EEE 10 04
(A o 09 O SR 4

c FEEUR T I E . VIR 300 FR BN e B RE R A A AR A, AR Al ST
KHJEFEAE R 300 F5 50 o3 B -

d. Bt IR AR WRATE [RAE M55 TR ESCHE 2R S (I DT ade 6 19 25 Jl 0 IREBE 4R AR R 1Y

fANSE SIS 2R vh 5, X E PR KA 29 7.40%.

1. fe {H

I FHIREM S AR BT A w], o0 B s DL O IS % R A e A
{8, WA PG 1 2 S ATREFR S AL T RIAT ML b1 2 W) T 5EE H ) B R BRI B,
b BElE S

AR [FIAEM 7 A R 40, 2B AR FIRRETva BAT M m] 2 W) AU 3

ST P4 P=0.9144.
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PALG K 22 w] L BT 2 W] BEA G (1 V- EEAE W B REIA BT H AR A
b

D MRAEIEAE H AT B, E ARYEFEE H (1 BRBOBCEL AR < B4 e A

SV, ARSI R EEATIL Y D/E=1.9%.
R 19 BB BE A B A U5 A T LSS R B4 11 E Be=0.929.
IV 5558 RS e I

ARV AT 5 RS AN B 53 7 RIS, 38 32 Rl e 467 . SR AL s ME S5 T
S, SR T, AP 6=2.50%.

VB G 9 A AR

B AT BV GBI BEAS A Re:
R.=3.83%+0.929x7.40%+ 2.50%

=13.2%

ORTEAAZNIZN

155 DA A Rg L 5 AELL_E I BTEAZ 6.55%.
© BEARLHIIE

LG PUREIM AR R B AT DL & BEZ ARV 75 L HEms, DUReMA B i A4
EW AL, AR LT AR ARG N H bR BEARG LR

W, = D =1.9%
D+E

W, = E =98.1%
D+E

@ HrELHE
R=R, x(1-T)xW, + R, xW,

EHBCR: BN 15%.
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R EIRAAL T AN 25K

R=6.55%x (1-15%) x1.9%+13.2%x98.1%

=13.1%

It AUPEAS BT REFA 3T LA B 13.1%.

(4) ARG e

© aE R e

ARV B BB = R 7 [FOMERS — B8 AP S — 3878 A IS In i
BEDEH-A8 GT R AT B35 AR

XA ARG 1R B8 7 A8 5%, 4% MRl LA 1) I S B R A

TIN5 ARG T IO R GBI » IR AT S0P AG S

R

2 B I E T LR A R R PR

ey e
ZETERE

AL JITT

T B /4 2014 4EJ¥ | 20154E)¥ | 2016 4E)¥ | 20174EE | 2018 &£ A
KUJE
Ak B IR -12.50 2,270.44 3,871.78 5,022.77 5,783.34 7,379.34
PrnZe 13.1% 13.1% 13.1% 13.1% 13.1% 13.1%
PrIn O 6.0 18.00 30.00 42.00 54.00

HIMAEE 0.9403 0.8314 0.7351 0.6500 0.5747 4.3868
e 25 B -11.75 1,887.65 2,846.15 3,264.80 3,323.68 32,371.67
SR E 43,680.00

@ AR B ME

KT B 1 B <K 7 AR 4,606.65 J7 70 KA [ S Beds oA, Al e B <
Feiti 2 e IR A BN 3 D H AT EILSA B, BRICZAM211T 2,761.65 10

e B N E AR D

® AR EMER i E

LR BE PG A A AR 2 BT T, AV R AR M B A A
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L34 408 Py 4 A 55 7

3B AE T A3 B 7 K T <0 28.98 T3 7T, B VB I IS A M HL At S AT AR e #E
FPTEL AU K A AL o

L AR AR 3h f £t

o ARG B f1 UK IEME 1,000.30 J5 76, RPUAEHEE 25+ 1S AR R
T H 5 R X A3 S BV A R I T 2B A B S R T R AR 1 A RS
P G AF RN BOR AN o FR T G AR BT RE R S5E S2 Bk A1 1) 7457, AR
PR 0, [FIITAfiTA 150.05 J3 7G i 4iE Ay 78 6155 .

AEL 8 P PP PP (E=28.98-150.05=-121.06 J7 JG
@ JBARATFR A A

B AR A AL R M B =207 R 8 ™ U B0 A 587 O B+ AR 8 P 58 ™ - £+

ISX
=43,680.00+2,761.65-121.06
=46,320.00 Jj 70 (HUH
(2) THEERNER TR RELERAER
1. PSR
(1D Was LAl & i

Jo IS RV VR4S, BUREIABEAE IR VP B 5 4 1F I IR AR A S8R a (B VA5 (B
4 46,320.00 J3 G, HLe vl JE R E) AR 5 2 e 9 35,871.54 J1 UG, W{EZE
343.32%; WH TF G A I 2 8 T REA W) i M i 4 9% P~ 8418 36,318.37 G, 1
R 363.12%.
(2) W= Ik VAL 458
2 FRPE P B AE VEAY , DURE AR AR FEVE H T 370K 00 AR A B AN AL VT

{4 13,208.36 J3 0 Horb: BES &) BB P~ K I 14,524.22 J77G, PEAS{E 16,433.87
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Jiot, HEAR 1,909.65 Jit, HHF 13.15%; BFA RS GGUKIIE 4,075.77 77
JG, VA 3,225.52 JiJt, RAHAT 850.25 Ji G, JRAHE 20.86%; BEAFEHHE
JKTHIE 10,448.46 J7oG, VWAL{H 13,208.36 JiJG, MGMEAR 2,759.90 Jiot, {HF
26.41%.

2. PGS IR A FEE B

B AR A R VP A 45 R I ZE 5 (1 2 B DR« B RtV A R R AE S
FPPAR ARV A 3 5T 7 (R A7 45 PR BE Rl b0 5 DAL AN A DPAT S, B
FE] JliAR b PR 25 2 2% B B DA AR e D 25 D (DT DF A (SR AT A M B 2R A 2t A
(K535 o L2 AR IR AR RA GE 0 A BE A, ek 1 Al 4% TUBE 7 (R £
RANBE ST o PIRITIEIARAE R A E 1) AL JE AN ]

BUREPAE [P 2 B 7 I B BE F ANy, ELARV A T2 BB 1 [l 98 ™ His
TR E SRS, N AL AL T 52 (A L B BOR . 25 B 55T
1= INIAN 2 NNE 2 3 S0 i 11 DAY N e 2 T S O o SR E S 2
BEPE AR TR B HEAT T VA (BANBESE A RIS A HLIR B A5 A
AP IR TR, B ANRESE A iR 2% H I8 7 18] (1 AR DL R AT HLAL & R 3 mT g™ A2
RS RN, AN e 55 Is-F-a. Wit B REHBNEAT]
TR R 2 S5 T B WA DAAE B8 7 AR rh 8 — T A S e, o B A 2 e
T3 AL T AT BT D 2R A B A A SRR A T A 2 AL i et i U e 8 280 L 4t
1) s BRBLBEA S I N AEANE,  IABEA IR VPG LU R iR 1R 45 R T 0 B Pl 458 .

/\'&

(M) B ER SRR

1o 255, TSR T O 3k VAT MU AR A w1 10 v A e b, 8ok
T 1) S8 A R AT A B A AT REVS L DR Bt BE YA 22 4 1 B 22 S s 435 1
BURAERE VIR AT A AR, AT AR REE LN A4 P AN G 53k o7
AT o B s AL E Y R BE R T AL, SR E T RS AT
FHIC R s R R OB, AT 2 DU R A a3

2+ BURESAEG I BT BN, KT ELIF AR S B T aiAT i 28 Bt ik
GG THEOR. WARED . & B HIBNEE TSI B8 A, st ik P4t 45
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il e T BURE B KA

(F) Yz & 14l o 2 %) Fl B9 AT SEER 1 o 4

1. AATEERATIE BT 2 518 M A5 R S R (4 22 5] T E ML\ 3

K&

L EE PR T 1B VSIS B G R R s

B JiT
2019 “FBE
TRE/HEE | 2014 4% | 2015 4E5 | 2016 £ | 2017 £/ | 2018 &% .
KU JE
BN 14,999.38 19,657.44 | 24,083.52 | 28,459.85 32,447.13 32,447.13
RIS 51.96% 31.06% 22.52% 18.17% 14.01% 0.00%

MIRM G T, BUREABTE SN SE R IRHT PR, BRIR IR RS2, X
AT SE S WIS .

Al EERATE BT 2w E MO 7 SRR DL R R PR

TELART o, BN SR LK (%)
2009 4EFE | 2010 4EFE | 2011 4FFF | 2012 4R | 2013 4FFE
600292.SH H L 38 A 26.56 17.02 22.74 19.87 -32.14
000826.SZ AL 30.83 42.01 65.48 31.32 27.07
002549.SZ SRS 34.29 8.49 10.03 -3.04 80.49
002573.8Z HIE BT -39.73 -3.16 39.70 -14.46 99.60
002672.SZ RILHR 14.16 38.01 30.26 1.36 4.04
300070.SZ KR 41.96 59.61 105.01 72.66 76.87
300172.8Z H AR 10.51 6.39 -14.29 51.10 48.33
300187.8Z VIST-EINPN 26.31 13.50 19.04 65.33 12.59
300190.SZ Yt IR 126.02 87.86 25.77 34.39 -21.50
BE 30.10 29.97 33.75 28.73 32.82

Ha AR FAEMEER

BUREIASE 2014 SEREMPHA I KRB iy, T E R AR BURESA SR H AT/
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T BT B 2014 ST LIRS, LB KR B b
AEPRSE 2015 FETFIAENL RO IE A R, BLEER SERUAIA IS Kl
14.01%, BERIPIESHZMIES, WAl K.

Ik, 22 ] LA BT 2wl AU A S MO IS HAT & P

2. BURENRAET SR KR T #1450

e 20134 12 H 31 H, BUEEMBEAET & [ A= m 1T SRl an R .

Hfr: Jiot
Til B %% & [R50 W RN BB R 480
E i TAE MRS T H
L 2R BRIV i £ R 2l s 4 3 H 6,220.00 105.09
GBSl W i M | 2,475.00 1,505.92
7 W12 ChANCe I H & 7K Ab 3 T-F2 290.00 13.42
RYSyy P ———
{ggfgi sﬁoém /4 BRIAL RS 125.00 125.00
/N 9,110.00 1,749.43
BT A RME MR I LI H
VA B A TR 554.40 554.40
WV LR L 1E 29 V78 < TR 318.00 318.00
AR L SR A HETTH 747.00 747.00
% fiki o) 52 [t Jy
Z;f:g (122) ARBA AR 860.00 860.00
/N 2,479.40 2,479.40
WA E 8,300.00 8,300.00
CEZER IR E 30,678.37 30,678.37
it 50,567.77 43,207.20

VE: SEEUERT 100 M/OR A B AR BEVA AR DRI H &R 2014 4 2 HAT B 17

M EFRATPUEH, #% 2013 4 12 H 31 H, SiREIAREEAETA R S s m) 1] 5
FIARBIAN G 43,207.20 J70, AXKIEASHIRIBTREIRSE 2014 4EE. 2015
TEREL 2016 AP R ARV R SEIUEN RN IL T 58,740.34 JTo0, 1ETE A AR )
VB RS AT SELEN VIO BB 73.56%, A UCPAS T A SR e N 4 40

HAT &t
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(7% #REI R A ZEZRIFUI B BRI [E R 8UR

P54

BURBERIEE T 2011 SEHU LA BHAEART . WL M EBUT . Wi E 5
55 Ja RN YL 48 Hb J7 B S5 R AR 1 R B R AL UE B CIE S S
GF201133000135) , #i# (rpae NRIEAE M FTABHEY F Garlr AR A
WG BLIMENHLE » B AR A 2 IITRDE F 15% b B B B,
AT EARARNVAE 54 T 2014 4 10 H 214,

MRYEVEAH UG SR 02 =] 1AW, AR A R IR
A, Hbs A A AR E R HEE S, AR AL I 15%

THEARKBE
FHBUBLR T o

PEAGHUR 4% LT PR DLREA T BB 73

B

AT BOR AN AT 454, Tl

(D B PRI A E T 2014 FFAREIE Z 5, KEarEARMSIAE A S0H 8 =
L, WH 2015 FHLE 2017 FEARK AT 2 15S%IEEFTERBLR, 2018 fFAIH
TR, Pk 25%V5 8 TSR F
VR EL AT E s an R
2019 £
WHE \ £ 2014 4EFE | 20154EfE | 2016 4EfE | 2017 4EFE | 2018 4EBF
KU
—. BRI 14,999.38 19,657.44 24,083.52 28,459.85 32,447.13 32,447.13
—. Bl R g 10,360.71 | 13,815.14 | 17,124.22 | 20,616.50 | 23,821.42 | 23,821.42
Horp B A 8,002.54 11,233.16 14,173.65 17,207.60 | 20,151.62 | 20,151.62
VA 4 A n 274.81 224.22 297.74 336.25 369.76 369.76
k2 A 308.99 426.56 591.44 712.89 823.35 823.35
TN 1,729.90 1,870.22 1,987.14 2,272.39 2,377.34 2,377.34
W45 2% H 221.10 2.00 2.00 2.00 2.00 2.00
R AEEEN 65.56 58.97 72.25 85.38 97.34 97.34
s A fRHET IR 0.00 0.00 0.00 0.00 0.00 0.00
Bk 0.00 0.00 0.00 0.00 0.00 0.00
=. BHWARE 4,638.67 5,842.30 6,959.30 7,843.35 8,625.71 8,625.71
PO FiE 8 4,622.67 5,967.44 6,933.78 7,813.99 8,592.37 8,592.37
Fiv FFIE 3,989.13 5,147.44 5,989.78 6,733.77 6,578.34 6,578.34
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2019 4E B

HMHE \
TE O\ R | 2014%E | 201558 | 201658 | 2007 K | o |

7 HETRARRE 3,989.13 5,147.44 5,989.78 6,733.77 6,578.34 6,578.34

[N, DA PR B ROE A 25%, WIFTILZA A4k, ROA 2018 A&, #7
A 13.1% FRER 13%, BARRRA:

R=R, x(1-T)xW, + R, xW,

S
W, : PP R AT BT 55 L
W, = D
(E+D)

W, s PPAER R I R BEAS LE A 5

W, = E
(E+D)

T: gz
R, : MRS,
R, : Bl BEA A

R=6.55%x (1-25%) x1.9%+13.2%x98.1%

=13%

P IRV, TR RE T ARl AR 5 [ R R A IR A8k, R
2 e S R 225 BE 3L T _BIR S H0 A0 11y ] BE R IR RS & B it 15 00 1, AR
O E IRAS AR K 42, 580 J7 76, 554N AE 46,320 J7 07D 3,740 157G, i85 K 8.10%:

(2) BB FRI A FAEAR IR S B ARUE BRI G RE L Ed, H 2015 FFEE1K
5 25%1 e TR ChfEIALITESE, 2014 4F 11-12 AABLL 15%FF 882 5D

A HAR TN S o f
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Hfr: JiT

WAE \ HEE 2014 4EFE | 2015 4EE | 2016 4R | 2017 £ | 2018 B A
KU E

-2 25V 9N 14,999.38 | 19,657.44 | 24,08352 | 28,459.85 | 32,447.13 | 32,447.13
=\ Bl 10,360.71 | 13,815.14 | 17,124.22 | 20,616.50 | 23,821.42 | 23,821.42
FHerbE A 8,002.54 | 11,233.16 | 14,173.65 | 17,207.60 | 20,151.62 | 20,151.62
BB 4 KBt 274.81 22422 297.74 336.25 369.76 369.76
Bk 308.99 426.56 591.44 712.89 823.35 823.35
BRI 1,729.90 1,870.22 1,987.14 2,272.39 2,377.34 2,377.34
553 21.10 2.00 2.00 2.00 2.00 2.00
BE PR R 65.56 58.97 72.25 85.38 97.34 97.34
e 2 EZRF 0.00 0.00 0.00 0.00 0.00 0.00
E3idA &) 0.00 0.00 0.00 0.00 0.00 0.00
=, Bl 4,638.67 5,842.30 6,959.30 7,843.35 8,625.71 8,625.71
/9. FvE S 4,622.67 5,967.44 6,933.78 7,813.99 8,592.37 8,592.37
H. BFRE 3,989.13 4,600.44 5,360.78 6,013.77 6,578.34 6,578.34
N HETEARRN 3,989.13 4,600.44 5,360.78 6,013.77 6,578.34 6,578.34

[, RO T BRI E N 25%, WITBLEG AR L, BIA 2015 42, H7
LM 13.1% N &S 13%.
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FEE 2,897,364.95 0.77% 3,298,594.90 0.44% 13.85%
SR eSS 2 3,067,649.77 0.81% 3,200,090.99 0.43% 4.32%
bS5 R A 2 3,126,741.22 0.83% 3,140,000.00 0.42% 0.42%
INABR 1,192,955.78 0.32% 1,260,958.98 0.17% 5.70%
G Rl 2,022,356.72 0.54% 1,006,312.00 0.13% | -50.24%
oAt 2,479,650.57 0.66% 5,199,853.04 0.69% | 109.70%
=y 18,567,966.86 |  4.92% 22,428,429.05 2.98% 20.79%
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P, EELL 2013 RS FREOE 45 G TR 28
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TR & B L

TMIYITRIEL 2013 SFEPEAHAE PR meAT MR, W E S p LEdeE, A
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W, B~

2eE LI K i

PR ZERR B TUORGES B Jp A B A B 2l v T RSB kA
AR, S ENAZ R AR H R A5G

%, HKIEE /N TEBON8EIE, 2014 4589 L 2013 FE8K: 20.79%,
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5. HHRHA

SN T
5 B 2013 R | HURON | 2014 EEETM | AN | BEEES)
4 HE 4 tE :

T AEA B AR 25,264,027.58 | 6.70% 30,843,235.85 | 4.10% 22.08%

W 13,606,079.52 | 3.61% 15,877,137.47 |  2.11% 16.69%

ST IH B e 7,846,135.49 |  2.08% 11,377,090.55 | 1.51% 45.00%
s HLAL 2 6,000,000.00 |  0.80%

TN T 13,066,638.95 |  3.46% 13,850,637.28 |  1.84% 6.00%

FoAtb 8,853,443.71 | 2.35% 7,820,894.47 | 1.04% |  -11.66%

=27 68,636,325.25 | 18.20% 85,768,995.63 | 11.39% 24.96%
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HIF B B (KA 1 DLREA T 10 5 2 R 22 =) F AT IR I 2 St St AL ST A A
oL, 4G HAb R 2 U SO BEAT I TC I Bt - MR AR B 2 w) AR TS B B8 45
BRI A LUK AT BE A A2 HE 2 SO B R85 OB B 7 I e 175 D0 2EA T T s oAt
B B F AR Py S 92 RS S A ] ) AR A i BEA T T -

TR AR &L 2013 4R HE R IR R B, T EL SR I D) s Bl 1 i, A
KRB IPAZ . N A L% SR RIS B 3 rp B0 H sz bn R A8, B A
H GBI K DK, (H 5B Z IR E R e R, K
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6. W43 H

SN T
W H 2013 LR 2014 S BETRIE L B
AR 13,913.30 3,354,447.37 24009.65%
e AL 11,939,786.09 1,121,250.00 -90.61%
hne HRAT T2 15,003.04 128,000.00 753.16%
JIFRRII T A F 184,780.73
it -11,726,089.02 2,361,197.37

WA 45 S E ELAFE R RO . FLESCH, JRHUTFLEP. E2ELL 2013 4R
SEBR B RRDL S 2014 A FE AR PP 2 EAT I BT WS DL BEAT RO, b AR 2 A
] H AT HTRA 08 BIAF 3 R EMON s BRAT T 452 912 2 W] 70 TR0 X 7] Y AT 528
BATVE S Ip3E CInIF RS HIE S fRER S TESEA) BTS2k 2 B SRR
s T 2w 5 B e A AR T R S BT SRAT DN R AT T . 2014 IS5 TR T EL
2013 4F44 0 1,408.73 J37G, WSS 2 T A5 a5 B

7. BWEREIR R

SHURAL: T0

ni H 2013 5 sEFREL 2014 SETF%L RIS
R4 1R 16,613,628.56 21,155,648.68 27.34%
&t 16,613,628.56 21,155,648.68 27.34%

P 52 R W R B R B 7 453 K S0 Y ) A AN 2 o 2B R (R 0 7 ik
(AR o FHUYT IR PN % 7 o R 408 O 3 25 oy T I AT FU8 T v 4 S v S48 114

IR HE 2%
8. BHMWE
SRS T
T H 2013 4F T % AL B K
FRATEAZ S BRI A A5 B WA 2
GRS )i €S 4 T & -512,811.91 -903,000.00 76.09%
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9. EAMEAN
SHUALL: T
i H 2013 4FJE S FRAL 2014 45 T £ AR B)) %
[i] 52 % 7 Ak R 1 72,125.07 3
BURFAMN) 7,267,208.87 -
e —# T k& IF 7,697,055.73 -
HiAth 191,518.00 -
& 15,227,907.67

2013 4 SEpRE AN T AR BUF AN BT 6, th T 2014 472 2 A REhS
WA BUR AN AFAEAE R 3, MORTAN SCBUF AN B8 . Bk LR TS 004, Tl

B 2014 4 BEAR 27 A AL T LAMEA.

10, B4 ST H

SN T
W H 2013 LR 2014 = BETRI & b B E S

fit] 7€ B 7 b B AR R 1,929.25 .
AL MAPETE = AT ik 560,000.00 200,000.00 -64.29%
IKRHE G 81,432.48 159,993.81 96.47%
EiELi 415,379.15 -
HoAth 22,175.34 724,100.00 3,165.34%
&t 1,080,916.22 1,084,093.81 29.40%

2014 AEFEENVANSEH FEEAFRAFES . B, KRS R RE B2 0t
FERIKAIIE S, B AR T 2014 4R &= B A T B AN

11. FifEst

SRURAL: T

o H 2013 FEF LR E 2014 <5 B TR pi L I B
AT SR 2 10,970,986.05 21,145,820.93 92.74%
B HE P AR 9 -2.452.490.63 -3,098,347.30 26.33%
&7 8,518,495.42 18,047,473.63 111.86%
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